BLF: Board resolution  
On 18 Dec 2018, Bac Lieu Fisheries Joint Stock Company announced the Board resolution as follows:
Article 1: Approve and implement the plan on 2018 share issue based on Board resolution No. 18122018/ NQ – DHDCD dated 18 Dec 2018 of the General Meeting of Shareholders of Bac Lieu Fisheries Joint Stock Company through consulting shareholders via a ballot as follows:
1. Increase in charter capital 

- Charter capital before the share issue: VND 105,000,000,000
- Additional charter capital: VND 10,000,000,000

- Charter capital after the increase: VND 115,000,000,000

2. Purpose, subject and form of the share issue 

Private placement of 1,000,000 shares to Mr. Nguyen Thanh Dam – member of Board of Directors cum General Director of Bac Lieu Fisheries Joint Stock Company in order to supplement the working capital, invest in fixed assets, pay the workshop rental, build the cold storage for the business operation
3. Plan for the private placement

- Name of share: Share of Bac Lieu Fisheries Joint Stock Company

- Type of share: Common share 

- Par value: VND 10,000/ share 

- Total issued shares: 10,500,000 shares
- Number of treasury shares: 1 share

- Number of outstanding shares: 10,499,999 shares

- Number of shares expected to be offered: 1,000,000 shares

- Eligible buyer: Mr. Nguyen Thanh Dam (outstanding shareholder), member of Board of Directors cum General Director of the Company
- Number of shares owned by Mr. Nguyen Thanh Dam: 1,000,000 shares

- Total shares owned by Mr. Nguyen Thanh Dam after the private placement ends: 2,000,000 shares, accounting for 17.39% of total 11,500,000 shares of the Company after the share issue 
- Total par value: VND 10,000,000,000

- Offering price and principle of deciding the offering price: the offering price is determined on the basis of comparing the book value and market price of the share, in which:

The book value of each share of the Company in the financial statement audited on 31 Dec 2017: VND 13,514/ share
The book value of each share of the Company in the financial statement reviewed on 30 Jun 2018: VND 13,828/ share

Moreover, BLF share of the Company was put into the supervision status from 21 Sep 2018, so it was limited to trade, only allowed to trade on Fridays. Based on the statistics of the latest 30 sessions, the BLF share price ranged from VND 2,600/ share to VND 3,500/ share
Based on the real situation and negotiation with Mr. Nguyen Thanh Dam (outstanding shareholder), the Board of Directors decided the offering price not lower than VND 10,000/ share
- Transfer restriction: The share offered to Mr. Nguyen Thanh Dam is restricted to transfer within 01 year from the end date of the share issue in accordance with the law
- Handling the unsold shares: The unsold shares will be distributed to other buyers by the Board of Directors based on the negotiated price but not lower than VND 10,000/ share and these shares will be limited to transfer within 01 year from the end date of the share issue 
In case the private placement has an underwriting, the unsold shares will not be limited to transfer

Article 2: Approve the plan on using the proceeds

All the proceeds of VND 10,000,000,000 (1,000,000 shares) will be expected to use as follows:

- X-ray Impurities detector (03): VND 4,281,100,000

- Metal detector (03): VND 1,043,900,000

- Construction of cold storage, warehouse: VND 3,275,833,000

- Installation of 10,000 litter water tower: VND 251,691,000

- Workshop rental: VND 733,448,100

- Building potato workshop: VND 414,027,900

Total: VND 10,000,000,000

Article 3: Authorizing the Chairman of Board of Directors and/ or General Director to implement the necessary procedures for the share offer as follows:

- Selecting the share issue time in Q.IV/ 2018 and/ or Q.I/ 2019; realizing the necessary procedures for implementing the plan on share issue including the amendments, supplements to relevant documents to submit the agencies for approval

- Deciding to negotiate, sign and implement contracts, documents related to the share issue 
- Other matters related to the share issue 

Article 4: Enforcement

The Board resolution took effect from the signing date. Members of the Board of Directors, General Director, Chief Accountant and relevant departments will take responsibility for performing it  

